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After the collapse of the former Soviet Union (FSU) in 1991 Uzbekistan,
has been trying to convert its foreign trade system into free market-oriented
one, which is opened to the world economy, however, Uzbekistan needed relief
of the damage from disruption of mutual dependent trade relations of
COMECON. Therefore Uzbekistan has adopted some exceptional tradé
policies, typical examples of which are tariff system and multiple rate of
currency exchange. These special policies are closely connected with the
accession problem to the WTO.

In this dissertation paper, using all available sources (official data of
the government and that of international organizations, such as the IMF,
ADB, WTO and World Bank data), the author will analyze the Uzbekistan’s
foreign trade policy since its independence from the FSU.

We can find several articles, which investigate the Uzbek foreign trade
system, but none of these articles provide any kind of substantial discussion
on the tariff control system, the Uzbekistan’s foreign exchange regime and the

Uzbekistan’s accession problem to the WTO.
This dissertation paper is devoted to the analysis of the Uzbekistan’s



foreign trade policy, foreign currency policy, inflows of capital, and issues of
accession to the WTO. Therefore, this study might contribute to a further
understanding of the whole system of Uzbekistan’s foreign trade regulation.
Main goals of the dissertation are analysis of the following problems:

1. Non-tariff barriers of foreign trade policy of the country, i.e. foreign
trade limitations, permission and prohibition of foreign trade.

2. Indirect trade regulation,.i.e. import tariff and export tariff.

3. Domestic taxation policy for exporting and importing enterprises.

4. Relation between the foreign trade regulation and the state budget.

5. The multiple exchange rates regime of foreign currency in Uzbekistan.

6. Policy measures undertaken by the Government of Uzbekistan in the
process towards the accession to the WTO.

Contributions of this dissertation thesis exist in the following fact findings:

1. Further understanding of the import substitution policy and the role of
foreign direct investment (FDI) in Uzbekistan by analyzing the foreign
trade regulation system through tériff system.

2. Under Uzbekistan’s economic reform the domestic industries are
protected through import substitution policy.

3. Tariff and tax policies play an important role v.vith regards to
protectionism in Uzbekistan.

4. The Government classified all countries in the world in to the three

groups. This policy may lead to the discriminatory trade measures

against foreign countries.

5. In my opinion, to start economic reforms from the beginning with full

convertibility of foreign currency is not proved to be the best option for



Uzbekistaﬁ.

6. At the same time, it is better not to postpone the exchange market
liberalization to the final stage of reforms, since in a tra;lsitional
economy the exchange market liberalization is one of the powerful
economic means of systemic transformation.

7. The introduction of multiple rate of currency convertibility is necessary
in line with the readiness of the domestic economy to taking of risk
from integration into the world economy and their ability to react
quickly fluctuations in global markets.

8. Finally, the paper will give a brief analysis of the future benefits and
losses of tile WTO membership for Uzbekistan.

The structure of my dissertation consists of four chapters each of which
has concluding remarks in its end. In the first chapter literature review will
be presented, examining theoretical approaches of foreign trade policy in
transitional economies.

In the second chapter the Author analyzes the regulating system of
foreign trade in Uzbekistan, examining: a) import and export tariffs; b) the
domestic tax system which is closely connected with foreign trade; c)

permissions and prohibitions of foreign trade by the government; d) the

relation between foreign trade regulation and the state budget.

In the third chapter the Author explains the Uzbekistan’s foreign
exchange regime, analyzing how and to what extent multiple exchange rate
(in this case official and parallel exchange rate) exerts impact on a
transitional economy. The Author also analyzes the reason of this policy of

the Uzbekistan, which is seeking its own way to integrate itself into the



global economy with lower economic and social costs.

Lastly in the forth chapter, studying the policy measures undertaken by
the government of Uzbekistan in the process towards the accession to the WTO,
the Author examines an assessment of the progress made by Uzbekistan in its
negotiation of accession to the WTO. Finally, this chapter will giye a brief
analysis of the future benefits and losses of the WTO membership for

Uzbekistan.
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